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NOTE 15: DEFERRED SCHOOL TAXES

New Jersey statutes provide for the deferral of liability for not more than 50% of
the annual levy when school taxes are raised on a school year basis and such

taxes have not been requisitioned by the school district.

LOCAL DISTRICT SCHOOL TAX

DECEMBER
31,2010

$10,307,274.00
7,125,000.00

DECEMBER
31, 2011
Balance of Tax $9,909,562.00
Deferred 8,000,000.00
School Tax Payable $1,909,562.00

$3,182,274.00

REGIONAL DISTRICT SCHOOL TAX

DECEMBER
31,2010

$6,930,918.54
4,500,000.00

DECEMBER
31,2011
Balance of Tax $6,869,974.60
Deferred 5,500,000.00
School Tax Payable $1,369,974.60

$2,430,918.54

19



TOWNSHIP OF CLINTON

SUPPLEMENTARY SCHEDULES — ALL FUNDS

YEAR ENDED DECEMBER 31, 2011




SCHEDULE

TOWNSHIP OF CLINTON

CURRENT FUND

OF CASH - COLLECTOR-TREASURER

Balance, December 31, 2010

Increased by Receipts:
Taxes Receivable
State of New Jersey-Senior Citizens
and Veterans Deductions
Interfunds
Revenue Accounts Receivable
Miscellaneous Revenue Not Anticipated
Tax Overpayments
Prepaid Taxes
Reserve for Grants-Unappropriated
Grants Receivable
Reserve for COAH Litigation
Reserve for Prepaid Revenue
Reserve for Insurance
Reserve for Accumulated Absences
Due State of NJ - Construction Code Official
Due State of NJ - Marriage Licenses
Petty Cash
Reserve for Due North Hunterdon High School
Reserve for Garden State Trust Fund Unappropriated

Decreased by Disbursements:

2011 Appropriations

Appropriation Reserves

Accounts Payable

Tax Overpayments

Local District School Taxes Payable

County Taxes Payable

Municipal Open Space Taxes Payable
Regional District School Taxes Payable
Due State of NJ - Marriage Licenses

Due State of NJ - Construction Code Official
Refund of Prior Revenue

Petty Cash

Reserve for Accumulated Absences
Reserve for Credit Card Fees

Reserve for COAH Litigation

Reserve for Grants-Appropriated

Reserve for Due North Hunterdon High School

Balance, December 31, 2011

$ 11,519,311.22

58,452,430.09
$ 69,971,741.31

57,402,005.42

REF. CURRENT FUND
A

A-8 $ 51,476,018.02
A7 93,1156.75
A-12 4,265,253.38
A-13 2,151,639.62
A-2 53,215.56
A-17 15,906.24
A-18 284,272.23
A-24

A-30

A-32 24,000.00
A-15 5,975.00
A-21 20,020.79
A-19 10,100.00
A-20 18,752.00
A-34 1,025.00
A-5 350.00
A-33 4,749.50
A-31 28,137.00
A-3 $ 9,755468.75
A-14 209,345.04
A-11 21,267.82
A-17 18,307.43
A-27 24,950,409.00
A-26 8,044,364.85
A-28 487,003.41
A-29 13,800,893.13
A-34 1,225.00
A-20 9,467.00
A-1 19,877.47
A-5 350.00
A-19 53,987.57
A-22 798.70
A-32 24,492.75
A-23

A-33 4,749.50
A

$ _12,569,735.89

“A4"

GRANT FUND

$ 39,063.17

7,266.73
203,961.54

211,228.27
$ 250,291.44

223,725.23
223,725.23

$ 26,566.21

——— e L



OFFICE

Finance Department
Police Department

OFFICE

Tax Collector
Township Clerk
Municipal Court
Construction
Recreation

N

TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF PETTY CASH

INCREASED DECREASED

$ 250.00 $ 250.00
100.00 100.00
$ 350.00 $ 350.00
REF. A4 A-4
A"
SCHEDULE OF CHANGE FUND
BALANCE

DECEMBER 31,
2010 AND 2011

$ 100.00
50.00

100.00

100.00

30.00

3 380.00
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TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF DUE STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

REF.
Balance, December 31, 2010 (Due From) A $ 3,462.52
Increased by:
Senior Citizens Deductions Per Tax Billing A-7 $ 5,500.00
Veterans Deductions Per Tax Billing A-7 88,000.00
Senior Citizens and Veterans Deductions Allowed by Tax Collector A-7 2,500.00
__ 96.000.00

$ 99,462.52
Decreased by:

Received From State A-4 93,115.75
Balance, December 31, 2011 (Due From) A $ 6,346.77
ANALYSIS OF STATE SHARE OF 2011 SENIOR
CITIZENS AND VETERANS DEDUCTIONS

Senior Citizens Deductions Per Tax Billing A-7 $ 5,500.00
Veterans Deductions Per Tax Billing A-7 88,000.00
Senior Citizens and Veterans Deductions Allowed by Collector A-7 2,500.00
$ 96,000.00
Less:
Senior Citizens and Veterans Deductions Disallowed by Tax Collector -0-

A-8 $ 96,000.00



TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY

BALANCE TRANSFERRED BALANCE
DECEMBER ADDED COLLECTIONS TO TAX TITLE DECEMBER
YEAR 31,2010 2011 LEVY TAXES 2010 2011 CANCELED LIENS 31, 2011
Prior $ 580,300.71 495434 § $ 579,346.83 $ $ 5,908.22
2011 52,027,312.28 286,403.53 50,996,839.19 72,667.66 2,008.80 669,393.10
$ 580,300.71 52,027,312.28 495434 $ 28640353 § 51,576,186.02 $ 72,667.66 2,008.80 $ 675,301.32
REF. A A-2:A-18 A-2 A-9 A
EF.
Collector A4 $ 51,476,018.02
Senior Citizens and Veterans Deductions A7 96,000.00
Overpayments Applied A-17 4,168.00
$___ 5157618602
ANALYSIS OF 2011 PROPERTY TAX LEVY
TAXYIELD
General Property Tax 51,971,841.37
Added Taxes (54:4-63.1 et.seq.) 55,470.91
52,027,312.28
TAXLEVY
Local District School Tax {(Abstract) A-2:A-27 24,552,697.00
Regionat District School Tax (Abstract) A-2:A-29 13,739,945.19
County Tax (Abstract) $ 6,762,142.12
County Library Tax (Abstract) 570,165.12
County Open Space (Abstract) 705,676.46
A-26 $ 8,037,983.70
Due County for Added Taxes {54:4-63.1 et.seq.) A-26 8,652.02
Totat County Taxes A-2 8,046,635.72
Municipal Open Space Tax A-28 $ 486 483 .97
Added Taxes A-28 519.44
A-2 487,003.41
Local Tax for Municipal Purposes (Abstract) A-2 $ 5,139,723.94
Add: Additional Tax Levied 61,303.02
Local Tax for Municipal Purposes Levied 5,201,026.96

62,027,312.28



Balance, December 31, 2010

Increased by:
Taxes Accrued

Balance, December 31, 2011

SCHEDULE OF PROPERTY ACQUIRED FOR TAXES - ASSESSED VALUATION

TOWNSHIP QF CLINTON

CURRENT FUND

SCHEDULE OF TAX TITLE LIENS

"A_g"

12,534.23

2,008.80

14,543.03

Balance, December 31, 2010
and December 31, 2011

"A-10"

165,000.00




TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF RESERVE FOR ACCOUNTS PAYABLE

"A-11"

222,876.68

209,064.01

REF.

Balance, December 31, 2010 A

Increased by:

2011 Budget Appropriations A-3 3 162,357.26
Reserve for Due State of New Jersey - Construction Code A-14 46,706.75
Decreased by:

Disbursements A-4 3 21,267.82
Transferred to Appropriation Reserves A-14 161,363.71
Accounts Payables Cancelled A-1 4,163.72
Balance, December 31, 2011 A

431,940.69

186,795.25

245,145.44
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TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF INTERFUNDS

GENERAL TRUST
CAPITAL OTHER
REF. TOTAL FUND FUND
Receipts A-4 $ 4,265,253.38 § 1,235,000.00 % 3,030,253.38

Balance, December 31, 2011
Due To A $ 426525338 3 1,235,000.00 $ 3,030,253.38




TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE

ACCOUNTS

Clerk:

Licenses:

Alcoholic Beverages

Fees and Permits
Tax Collector:

interest and Costs on Taxes
Construction Code Official
Planning Board:

Fees and Permits
Board of Adjustments:

Fees and Permits
Zoning Board:

Fees and Permits
Health Department:

Fees and Permits
Tax Assessor:

Fees and Permits
Registrar:

Fees and Permits
State Burial:

Fees and Permits
Municipal Court:

Fines and Costs
Police:

Fees and Permits
Interest on Investments and Deposits
Recreation Trust Surplus
SRO Officer
Consolidated Municipal Property Tax Relief
Energy Receipts Tax
Host Community Tonnage Fees
Discovery Fees
Court Rent
Franchise Fees

A-2

A-2

A-2

A-2

A-2

A-2

A-2

A-2
A-2

A-2
A-2

A-2
A-2
A-2
A-2

"A-13"

By

:

ACCRUED
IN 2011 COLLECTED
25250.00 $ 25,250.00
3,815.00 3,815.00
158,637.01 158,637.01
310,216.00 310,216.00
10,441.65 10,441 65
15,682 .00 15,682 00
6,445.00 6,445.00
4,125.00 4,125.00
640.00 640.00
123.00 123.00
5,470.00 5,470.00
274,443.10 274,443.10
3,036.27 3,036.27
117,677.33 117,677.33
20,000.00 20,000.00
27,000.00 27,000.00
53,220.00 53,220.00
908,882.00 908,882.00
56,665.83 56,665.83
1,402.19 1,402.19
136,250.00 136,250.00
12,118.24 12,118 24
215153962 $ 2,151,539.62
A-4



SALARIES AND WAGES

Mayor & Council $

Clerk

Data Processing

Financial Administration
Revenue Administration

Tax Assessment Administration
Planning Board

Zoning Officer

Police

Streets & Road Maintenance
Environmental Commission
Board of Health

Municipat Court

Public Defender

Prosecutor

Recreation Commission
Construction Code Department

QTHER EXPENSES

Mayor & Council

Clerk

Data Processing

Financial Administration

Financial Administration - Audit
Revenue Administration

Tax Assessment Administration
Legal Services

Engineering Services

Historical Commission

Planning Board

Board of Adjustments

Zoning Officer

Open Space Commission

Police

Emergency Management Services
Division of Fire Safety-Fire Hydrant Rental
Division of Fire Safety-Miscellaneous
Streets & Roads Maintenance-Miscellaneous
Community Services Act

Vehicle Maintenance

Buildings & Grounds

Environmental Commission

Board of Health

Insurance-General Liability
Insurance-Employee Group Health
Recreation Commission
Construction Code Department
Municipal Court

Electricity

Heating Ofl

Natural Gas

Telephone

Gasoline

Water

Street Lighting

Sewer Services

Contingent

Contribution to Social Security Systems
Defined Contribution Retirement Plan

REF.
Disbursements A-4
Accounts Payable A-11

TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF 2010 APPROPRIATION RESERVES

"AL14"

BALANCE BALANCE
DECEMBER ACCOUNTS AFTER PAID OR BALANCE
31,2010 PAYABLE MODIFICATION CHARGED LAPSED
032 § $ 032 $ $ 0.32
7,512.89 7,512.89 7,512.89
1,136.23 1,136.23 1,136.23
1,659.28 1,669.28 1,659.28
1,507.61 1,507.61 1,507.61
1,630.41 1,630.41 1,630.41
1,058.95 1,058.95 1,068.95
181.37 181.37 181.37
8,187.07 8,187.07 6,589.55 1,697.52
15,961.68 15,961.68 15,961.68
144.00 144.00 144.00
1,401.76 1,401.76 1,401.76
2,091.11 2,091.11 2,081.11
6,325.00 6,325.00 6,325.00
0.03 0.03 0.03
4,455.41 4,455.41 4,455.41
21,339.13 21,339.13 21,339.13
36,577.89 2,150.96 38,728.85 6,149.77 32,579.08
22,344 22 2,891.14 25,235.36 3,429.79 21,805.57
8,099.25 430.01 8,529.26 8,5629.26
2,276.85 264.85 2,531.70 74.28 2,457.42
1,800.00 1,800.00 1,800.00
8,518.04 2,480.76 10,998.80 3,313.87 7,684.93
33,017.79 781.31 33,799.10 15,964.49 17,834 .61
191,218.63 191,218.63 18,996.20 172,222.43
32,068.61 32,068 .61 2,523.01 29,545.60
2,806.04 500.00 3,306.04 3,306.04
15,139.96 991.68 16,131.64 1,219.32 14,912.32
2,344.08 258.83 2,602.91 1,679.99 1,022.92
626.10 626.10 626.10
521.40 2,000.00 2,521.40 2,000.00 521.40
1,039.54 32,095.156 33,134.69 32,441.99 692.70
1.65 1,673.95 1,675.60 1,672.01 3.59
25,837.75 25,837.75 25,830.75 7.00
1,435.07 40,237.91 41,672.98 38,629.00 3,143.98
40,058.756 8,099.61 48,158.36 10,290.84 37,867.52
76.44 76.44 76.44
1,781.22 10,212.45 11,993.67 11,261.16 732.5%
12,755.32 10,360.09 23,115.41 21,375.57 1,730.84
2,520.00 2,520.00 2,520.00
3,757.27 3,767.27 3,364.17 393.10
171.00 171.00 171.00
26,478.31 1,130.50 27,608.81 1,130.50 26,478.31
2,890.51 2,729.34 5,619.85 1,413.05 4,206.80
28,981.61 21,016.056 49,997.66 20,182.35 29,815.31
709.69 1,400.86 2,110.55 2,0569.59 50.96
13,476.53 13,476.53 1,473.07 12,003.46
500.00 500.00 500.00
8,907.86 1,173.06 10,080.92 1,173.06 8,907.86
13,080.59 4,373.20 17,483.79 10,512.03 6,941.76
5,918.33 14,122.00 20,040.33 11,143.70 8,896.63
1,632.63 1,632.53 358.68 1,273.85
1,805.74 1,805.74 1,805.74
400.00 400.00 400.00
500.00 500.00 500.00
5,035.93 5,035.93 5,035.93
241.18 24118 241.18
631,943.93 § 161,363.71  $ 793,307.64 % 256,061.79 § 537,255.85
A A-11 A-1

$ 209,345.04

46,706.75

$ 256,051.79



"A15"

TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF RESERVE FOR PREPAID REVENUE

EF.
Balance, December 31, 2010 A $ 5,975.00
Increased by:
Receipts A-4 5,975.00
$ 11,950.00
Decreased by:
Applied To Revenue A-2 5,975.00
Balance, December 31, 2011 A $ 5,975.00
"A-16"
GRANT FUND
SCHEDULE OF RESERVE FOR ACCOUNTS PAYABLE
Balance, December 31, 2010 A $ 3,227 .53
Increased by:
Transferred from Grants Appropriated A-23 2,756.00
$ 5,983.53
Decreased by:
Prior Year Accounts Payable A-23 3,227.53

Balance, December 31, 2011 A $ 2,756.00




Balance, December 31, 2010
Increased by:

Overpayments in 2011

Decreased by:
Refunded
Applied

Balance, December 31, 2011

Balance, December 31, 2010
Increased by:

Collection of 2012 Taxes
Decreased by:

Application to 2011 Taxes

Balance, December 31, 2011

TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF TAX OVERPAYMENTS

REF.

>

SCHEDULE OF PREPAID TAXES

A-4

A-8

18,307.43
4,168.00

"A-17"

22,475.43

15,906.24

38,381.67

22,475.43

15,906.24

"A-18"

286,403.53

284,272.23

570,675.76

286,403.53

284 272.23




"A-19"

TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF RESERVE FOR ACCUMULATED ABSENCES

REF.

Balance, December 31, 2010 A $ 71,944 .05
Increased by:
Receipts A-4 10,100.00

$ 82,044.05
Decreased by:
Disbursements A-4 53,987.57
Balance, December 31, 2011 A $ 28,056.48

"A-20"
SCHEDULE OF DUE STATE OF NEW JERSEY - CONSTRUCTION CODE OFFICIAL

Increased by:
Receipts A-4 3 18,752.00
Decreased by:
Disbursements A-4 9,467.00

Balance, December 31, 2011 A $ 9,285.00
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TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF RESERVE FOR INSURANCE

REF.

Balance, December 31, 2010 A $ 3,758.00
Increased by:
Receipts A-4 20,020.79

$ 23,778.79
Decreased by:
Applied To Revenue A-2 13,758.00
Balance, December 31, 2011 A $ 10,020.79

"A_DD"
SCHEDULE OF RESERVE FOR CREDIT CARD FEES

Balance, December 31, 2010 A 3 1,010.69
Decreased by:
Disbursements A-4 798.70

Batance, December 31, 2011 A $ 211.99




Recycling Tonnage Grant

Lilac Road

Body Armor Replacement Fund

Clean Communities

Bulletproof Vest Partnership

Plan Conformance Grant

Juvenile Accountability Incentive Block Grant
Highiands Conformance

Drunk Driving Enforcement Fund
Aicohol Education Rehabilitation Fund
State Highway Allerton / Hoffman

Over The Limit Under Arrest

HUD Special Projects

Drive Sober or Get Puiled Over

Traffic Stop - Data Collection

Smart Growth Planning Program - Match
Federal EMAA Grant

REF.
Accounts Payable A-16
Accounts Payable - Prior Year A-16

TOWNSHIP OF CLINTON

GRANT FUND

SCHEDULE OF GRANTS APPROPRIATED

"A-23"

BALANCE BALANCE
DECEMBER BUDGET ACCOUNTS DECEMBER
31,2010 APPROPRIATION EXPENDED PAYABLE CANCELED 31, 2011
548611 § 10,818.25 $ 13,535.58 (150.00) $ 2,918.78
73,237.41 43,120.15 30,117.26
989.05 2,550.02 1,756.05 585.00 1,198.02
16,302.64 27.612.39 36,917.51 280.00 6,717.52
2,028.00 2,028.00
7,460.55 7,460.55
779.53 4,633.38 5,416.26 (1,186.53) 1,183.18
14,527.34 4,490.18 10,037.16
2,195.51 7,999.19 7,406.70 2,788.00
3,575.24 3,020.34 2,600.00 3,995.58
62,500.00 62,500.00
9,400.00 9,400.00
250,000.00 17,225.35 232,774.65
5,000.00 2,279.60 2,720.40
12,077.85 12,077.85
2,522.00 2,522.00
5,000.00 5,000.00 5,000.00 5,000.00
206,653.23  $ 328,061.57 $ 22372523 (471.53) $ 30,117.26 281,343.84
A A-3:A-30 A4 A-1 A
2,756.00
(3,227 53)

(471.53)



Body Armor Replacement Fund
Recycling Tonnage Grant

TOWNSHIP OF CLINTON

GRANT FUND

SCHEDULE OF GRANTS UNAPPROPRIATED

llA_24ll

BALANCE APPLIED BALANCE
DECEMBER TO DECEMBER
31,2010 RECEIPTS RECE|IVABLE 31,2011
$ 2,550.02 $ 271539 § 255002 $ 2,7156.39
4,5561.34 4,5651.34
$ 2,550.02 % 7,266.73 % 2,55002 % 7,266.73
A A-4 A-30 A



"A_OE!

TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF RESERVE FOR GYPSY MOTH SPRAYING

Py
m
b

:

Balance, December 31, 2010
and December 31, 2011 A $ 4.366.29

"ADE"
SCHEDULE OF COUNTY TAXES PAYABLE
Balance, December 31, 2010 A $ 6,381.15
Increased by:
2011 Levy A-1:A-8 $ 8,037,983.70
Added and Omitted A-1:A-8 8,652.02
8,046,635.72
$ 8,053,016.87
Decreased by:
Disbursements A-4 8,044,364.85

Balance, December 31, 2011 A $ 8,652.02




TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF LOCAL DISTRICT SCHOOL TAXES PAYABLE

Balance, December 31, 2010:
School Tax Deferred
School Tax Payable

Increased by:
Levy

Decreased by:
Disbursements

Balance, December 31, 2011:
School Tax Deferred
School Tax Payable

2011 Liability for Local School District Tax
Tax Paid
Tax Payable, December 31, 2011

Less:
Tax Payable, December 31, 2010

Amount Charged to 2011 Operation

REF.

AA-27

AA-27

A-4

A-27

A-27

A-1

$

$

7,125,000.00
3,182,274.00

8,000,000.00
1,909,562.00

"A-27"

10,307,274.00

24,552,697.00

24,552,697.00

24,950,409.00

SCHEDULE OF MUNICIPAL OPEN SPACE TAXES PAYABLE

Increased by:
2011 Tax Levy
Added Taxes

Decreased by:
Disbursements

A-1:A-8
A-1:A-8

A-4

486,483.97
519.44

9,909,562.00

24,950,409.00
1,909,562.00

26,859,971.00

3,182,274.00

23,677,697.00

"A-28"

487,003.41

487,003.41




TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF REGIONAL DISTRICT SCHOOL TAXES PAYABLE

Balance, December 31, 2010:
School Tax Deferred
School Tax Payable

Increased by:
Levy

Decreased by:
Disbursements

Balance, December 31, 2011:
School Tax Deferred
School Tax Payabie

2011 Liability for Local School District Tax
Tax Paid
Tax Payable, December 31, 2011

Less:
Tax Payable, December 31, 2010

Amount Charged to 2011 Operation

A:A-29

A-8

A-4

A:A-29

A-4
A-29

A-29

A-1

$

4,500,000.00
2,430,918.54

5,500,000.00
1,369,974.60

"A_DQ"

6,930,918.54

13,739,949.19

13,739,949.19

13,800,893.13

6,869,974.60

13,800,893.13
1,369,974.60

15,170,867.73

2,430,918.54

12,739,949.19




“A_30"
TOWNSHIP OF CLINTON

GRANT FUND

SCHEDULE OF GRANTS RECEIVABLE

BALANCE BALANCE
DECEMBER BUDGET UNAPPROPRIATED DECEMBER
31,2010 APPROPRIATION RECEIPTS APPLIED CANCELED 31,2011

Lilac Grant $ 7323741 $ $ 4312015 § 3 3011726 $
Recycling Tonnage Grant 10,818.25 10,818.25
Body Armor Replacement Fund 2,550.02 2,550.02
Ciean Communities 27,612.39 27,612.39
Over The Limit, Under Arrest 9,400.00 9,400.00
Alcohol Education Rehabilitation Fund 3,020.34 3,020.34
Highlands Conformance 10,037.16 10,037.16
Drunk Driving Enforcement Fund 7,999.19 7,999.19
Federal EMAA Grant 5,000.00 5,000.00 5,000.00 5,000.00
Juvenile Accountability Incentive Block Grant 4,633.38 4,633.38
Bulletproof Vest Partnership 2,028.00 2,028.00
State Highway Allerton / Hoffman 62,500.00 62,500.00
Drive Sober or Get Pulled Over 5,000.00 5,000.00
HUD Special Projects 250,000.00 17,225.35 232,774.65
Traffic Stop - Data Collection 12,632.49 12,632.49
Hightands Council COAH Grant 7,460.55 7,460.55
Smart Growth Planning 2,500.00 2,500.00

$ 173,367.61 $ 328,061.57 $ 203,961.54 % 2,550.02 $ 3011726 $ 264,800.36

REF. A A-2:A-23 A-4 A-24 A-1 A

|
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TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF RESERVE FOR GARDEN STATE TRUST FUND UNAPPROPRIATED

REF.
Balance, December 31, 2010 A $ 28,137.00
Increased by:
Receipts A-4 28,137.00
$ 56,274.00
Decreased by:
Applied to Revenue A-2 28,137.00
Balance, December 31, 2011 A $ 28,137.00
"A-32"
SCHEDULE OF RESERVE FOR COAH LITIGATION
Balance, December 31, 2010 A $ 49275
Increased by:
Receipts A-4 24,000.00
$ 24,492.75

Decreased by:
Disbursements A-4 $ 2449275




"p 33"

TOWNSHIP OF CLINTON

CURRENT FUND

SCHEDULE OF RESERVE FOR DUE TOWN OF CLINTON

REF.
Increased by:
Receipts A-4 $ 4,749.50
Decreased by:
Disbursements A-4 $ 4,749.50

"A-34"
SCHEDULE OF DUE STATE OF NEW JERSEY - MARRIAGE LICENSES

Balance, December 31 2010 A $ 325.00
Increased by:
Receipts A-4 1,025.00

$ 1,350.00
Decreased by:
Disbursements A-4 1,225.00

Balance, December 31, 2011 A $ 125.00




TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF CASH - TREASURER

REF. ASSESSMENT ANIMAL CONTROL OTHER
Balance, December 31, 2010 B $ 24,265.70 $ 25,939.98 $ 1,536,919.80
Increased by Receipts:
Assessments Receivable B-3 $ 14,493.16 3 $
Reserve for Animal Control B-12 28,617.00
Due State of New Jersey B-13 2,556.00
Reserve for Escrow Deposits B-15 365,200.80
Unemployment Insurance Compensation B-16 8,843.91
Reserve for Various Trust Deposits B-11 168,104 .24
Reserve for Open Space Deposits B-17 2,038,636.07
Reserve for Payroll Deductions Payable B-18 2,493,049.98
Reserve for Recreation Deposits B-20 365,989.78
Reserve for Redemption of Outside Liens B-21 386,767.08
Prepaid Dog Licenses B-6 5,613.00
Due General Capital Fund B-5 4,240,000.00
Due From 3rd Party - Receivable B-23 6,935.11
Reserve for Balanced Housing Trust B-7 3,112.56
Reserve for COAH Deposits B-14 30.57
14,493.16 36,786.00 10,076,670.10
$ 38,758.86 $ 62,725.98 $ 11,613,589.90
Decreased by Disbursements:
New Jersey State Board of Health B-13 $ $ 3,167.40 $
Expenditures Under R.S.4:19-15.11 B-12 28,734.48
Loans Payable B-10 10,000.00
Reserve for Various Trust Deposits B-11 146,951.67
Reserve for Escrow Deposits B-15 307,852 .51
Reserve for Recreation Deposits B-20 390,615.99
Unemployment Insurance Compensation B-16 8,166.56
Due Current Fund B-8 3,030,253.38
Reserve for Balanced Housing Trust B-7 3,000.00
Reserve for Redemption of Qutside Liens B-21 386,604.07
Reserve for Payroll Deductions Payable B-18 2,487,258.78
Reserve for Open Space Deposits B-17 3,523,143.26
10,000.00 31,901.88 10,283,846.22

Balance, December 31, 2011 B $ 28,758.86 $ 30,824.10 $ 1,329,743.68

—_— e T



ORDINANCE
NUMBER

391-88

582-95

IMPROVEMENT
DESCRIPTION

Water Improvement - Cedar Heights

Twin Oaks Benefit Assessment

TOWNSHIP QF CLINTON

TRUST FUND

SCHEDULE OF ASSESSMENTS RECEIVABLE

DATE OF

CONFIRMATION  INSTALLMENT DUE DATES
12/1/92 17 2/1/1996-2012
6/10/98 20

8/10/1998-2018

1:0
m
nl

BALANCE BALANCE
DECEMBER DECEMBER BALANCE PLEDGED TO
31,2010 COLLECTED 31,2011 LOANS RESERVE
$ 6,063.36 $ 366271 $ 240065 $ $ 2,400.65
64,426 .09 10,830.45 53,5695.64 40,000.00 13,595.64
$ 7048945 § 14,493.16 § 5599629 $ 40,000.00 $ 15,996.29
B B-2

B



Assessments:
Assessment Fund Balance

TOWNSHIP OF CLINTON

TRUST FUND

ANALYSIS OF ASSESSMENT FUND CASH

llB_4u

BALANCE RECEIPTS DISBURSEMENTS BALANCE
DECEMBER ASSESSMENTS DECEMBER
31,2010 AND LIENS 31,2011
$ 2426570 3 1449316 $ 10,000.00 $ 28,758.86
$ 2426570 % 14,493.16 $ 10,00000 $ 28,758.86
REF. B B



SCHEDULE OF DUE GENERAL CAPITAL FUND

TOWNSHIP OF CLINTON

TRUST FUND

Balance, December 31, 2010 (Due From)

Decreased by:
Receipts

Balance, December 31, 2011 (Due To)

B-2

SCHEDULE OF PREPAID DOG LICENSES - ANIMAL CONTROL FUND

Balance, December 31, 2010

increased by:
Receipts

Decreased by:

Prepaid Applied - Reserve for Expenditures
Prepaid Applied - Due State

Balance, December 31, 2011

B-2

B-12
B-13

5,934.00
594.00

$

$

$

g5

1,210,000.00

4,240,000.00

3,030,000.00

"B.G"

6,5628.00

5,613.00

12,141.00

6,5628.00

5,613.00




ng_7v

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF RESERVE FOR BALANCED HOUSING TRUST

REF.
Balance, December 31, 2010 B 3 1,614 93
Increased by:
Receipts B-2 3,112 56
$ 4,727 49
Decreased by:
Disbursements B-2 3,000.00
Balance, December 31, 2011 B $ 1,727 .49
B8
SCHEDULE OF DUE CURRENT FUND - TRUST FUND
Increased by:
Disbursements B-2 $ 3,030,253.38

Balance, December 31, 2011 (Due From) B $ 3,030,253.38




"B.g"

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF RESERVE FOR ASSESSMENTS

REF.

Balance, December 31, 2010 B $ 20,489 .45
Decreased by:

Collections & Debt Payment B-1 4,493.16
Balance, December 31, 2011 B $ 15,996 .29
Analysis of Balance:

Ordinance 391-88 $ 2,400.65

Ordinance 582-95 13,595.64

$ 15,996.29




Balance, December 31, 2010

Decreased by:
Disbursements

Balance, December 31, 2011

Analysis of Balance:

Wastewater Treatment Loan - 2003

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF ASSESSMENT LOAN PAYABLE

“B_10"

50,000.00

10,000.00

40,000.00

40,000.00

40,000.00




ACCOUNT

Insurance Rebates

Fire Department

Playground Driveway Paving

Student Resource Officer

Tax Premium

Police Outside Overtime

Police Seizure

Public Defender

Parking Offense Adjudication Act (POAA)

Disbursements
Reserve for Accounts Payable

SCHEDULE OF RESERVE FOR VARIQUS DEPOSITS

TOWNSHIP OF CLINTON

TRUST FUND

"B_11"

BALANCE BALANCE
DECEMBER DECEMBER
31,2010 INCREASES DECREASES 31,2011
11,758.78  § 11,758.78
141.39 141.39
12,356.56 12,356.56
2,182.32 146.57 2,035.75
44,700.00 20,300.00 36,100.00 28,900.00
31,684.62 31,684.62
8,645.48 106,218.62 77,990.60 36,873.50
2,764.00 9,737.00 8,375.00 4,126.00
576.00 164.00 740.00
83,124.53 § 168,104.24 154,296.79 96,931.98
B B-2 B
146,951.67
7,345.12

154,296.79



TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF RESERVE FOR ANIMAL CONTROL FUND EXPENDITURES

Balance, December 31, 2010

Increased by:

Receipts

Prior Year Accounts Payable
Prepaid Applied

Decreased by:
Expenditures Under R.$.4:19-15.11
Current Year Accounts Payable

Balance, December 31, 2011

"g_q2"

18,992.38

34,953.20

REF.

B

B-2 $ 28,617.00
B-22 402.20
B-6 5,934.00
B-2 $ 28,734.48
B-22 334.50
B

DOG LICENSE FEES COLLECTED

YEAR AMOUNT
2010 3 34,258.30
2008 31,719.00

S___ 6587730

53,945.58

29,068.98

24,876.60




"B-13"

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF DUE STATE DEPARTMENT OF HEALTH - ANIMAL CONTROL TRUST FUND

EF.
Balance, December 31, 2010 B $ 17 .40
Increased by:
State Registration Fees Collected B-2 $ 2,556.00
Prepaid Applied B-6 594.00
3,150.00

$ 3,167.40
Decreased by:
Paid to State Department of Health B-2 $ 3,167 .40

"B_14"
SCHEDULE OF RESERVE FOR COAH DEPOSITS

Balance, December 31, 2010 B $ 7,329.67
Increased by:
Receipts B-2 30.57

Balance, December 31, 2011 B $ 7.360.24




g5

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF ESCROW DEPOSITS

REF.
Balance, December 31, 2010 B $ 888,684.62
Increased by:
Receipts B-2 $ 365,200.80
Transferred From Accounts Payable B-19 15,665.53
380,866.33
$ 1,269,550.95
Decreased by:
Disbursements B-2 $ 307,852.51
Accounts Payable B-19 5,645.90
313,498.41
Balance, December 31, 2011 B $ 956.052.54
Analysis of Balance:
Performance Bond Deposits $ 582,395.87
Developers Escrow Deposits 373,656.67

$ 956,052.54




"B-16"

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF UNEMPLOYMENT INSURANCE COMPENSATION

REF.
Balance, December 31, 2010 B $ 17,739.85
Increased by:
Interest Earned $ 144.34
Budget Contribution 5,000.00
Employee Deductions 3,699.57
B-2 8,843.91
$ 26,583.76
Decreased by:
Disbursements B-2 8,166.56
Balance, December 31, 2011 B 3 18,417.20
"B-17"
SCHEDULE OF RESERVE FOR OPEN SPACE DEPOSITS
Balance, December 31, 2010 B $ 1,485,177.79
Increased by:
Tax Levy $ 486,483.97
Tax Levy-Added 519.44
Interest Earned 234.20
Other 1,551,398.46
B-2 2,038,636.07
$ 3,623,813.86
Decreased by:
Disbursements B-2 3,5623,143.26

Balance, December 31, 2011 B $ 670.60




Balance, December 31, 2010
Increased by:

Payroll Deductions
Decreased by:

Disbursements

Balance, December 31, 2011

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF RESERVE FOR PAYROLL DEDUCTIONS PAYABLE

B-2

B-2

"B_18"

32,662.15

2,493,049.98

2,525712.13

2,487,258.78

38,453.35




Balance, December 31, 2010

Increased by:
Reserve for:
Recreation Deposits
Police Seizure
Escrow Deposits

Decreased by:
Reserve for:
Recreation Deposits
Escrow Deposits

Balance, December 31, 2011

Analysis of Balance:

Recreation Deposits
Police Seizure
Escrow Deposits

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF RESERVE FOR ACCOUNTS PAYABLE

"B.19"

96,368.40

142,611.22

REF.

B

B-20 $ 129,620.20
B-11 7,345.12
B-15 5,645.90
B-20 $ 80,702.87
B-15 15,665.53
B

238,979.62

96,368.40

142,611.22

129,620.20
7,345.12
5,645.90

142,611.22




"g3.20"

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF RESERVE FOR RECREATION DEPOSITS

REF.
Balance, December 31, 2010 B $ 140,072.73
Increased by:
Receipts B-2 $ 365,989.78
Transfer from Accounts Payable B-19 80,702.87
446,692 65
$ 586,765.38
Decreased by:
Disbursements B-2 $ 390,615.99
Accounts Payable B-19 129,620.20
520,236.19

Balance, December 31, 2011 B $ 66,529.19




'B-21"

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF RESERVE FOR REDEMPTION OF QUTSIDE LIENS

EF.
Balance, December 31, 2010 B $ 1,080.24
Increased by:
Receipts B-2 386,767.08
$ 387,847.32
Decreased by:
Disbursements B-2 386,604.07
Balance, December 31, 2011 B 3 1,243.25
"g.op"
SCHEDULE OF ACCOUNTS PAYABLE - ANIMAL CONTROL FUND
Balance, December 31, 2010 B $ 402.20
Increased by:
Current Year Accounts Payable B-12 334.50
$ 736.70
Increased by:
Prior Year Accounts Payable B-12 402.20

Balance, December 31, 2011 B $ 334.50




"B-23"

TOWNSHIP OF CLINTON

TRUST FUND

SCHEDULE OF DUE FROM 3RD PARTIES - POLICE OQUTSIDE OVERTIME

Balance, December 31, 2010 B $ 6,935.11

Decreased by:
Receipts B-2 $ 6,935.11




TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF CASH - TREASURER

REF.
Balance, December 31, 2010 C
Increased by Receipts:
Capital Improvement Fund C-8 $
Deferred Charges to Future Taxation-Unfunded C-7
Bond Anticipation Note C-10
Reserve for Debt Service C-14
Reserve for Cost Issuance C-15
Refunds-Improvement Authorizations C-9
Decreased by Disbursements:
Contracts Payable C-12 $
Due Trust Other Fund - Open Space C-6
Due Current Fund C-16
Reserve for Cost Issuance C-15

Balance, December 31, 2011 C

70,000.00
105,620.15
3,500,000.00
21,625.00
60,389.62
2,068.04

1,241,678.18
1,214,472.20
1,235,000.00

57,319.57

ng_on

14,870.90

3,759,602.81

3,774,473.71

3,748,469.95

26,003.76




TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

ANALYSIS OF CAPITAL CASH AND INVESTMENTS

Capital Improvement Fund

Unfunded Improvement Authorizations Expended
Reserve of Debt Service

Due Current Fund

Due Trust Other Fund - Open Space

Unexpended Proceeds of Bond Anticipation Notes
Reserve for Contracts Payable

Fund Balance

Improvement Authorizations Funded

Balance, December 31, 2010

Decreased by:
Loan Payments

Balance, December 31, 2011

Analysis of Balance:

$
$
REF.
SCHEDULE OF LOANS PAYABLE

C $

C-5

C 3
$

Green Acres Loan 2002
Green Acres Loan 2012
EDA Loans

uc_3||

BALANCE

DECEMBER

31,2011

6,031.98
(366,706.17)
21,525.00
(1,235,000.00)
(3,030,000.00)
93,683.79
115,251.78
13,981.52
4,407,235.86

26,003.76

c

||C_4u

1,493,037.68

160,500.07

1,333,437.61

954,097.37
364,340.24
15,000.00

1,333,437.61




Balance, December 31, 2010

Increased by:
Bonds Issued

Decreased by:

Bond Payments
Refunded Bond
Loan Payments

Balance, December 31, 2011

TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF DEFERRED CHARGES

TO FUTURE TAXATION - FUNDED

C-11
c-11
C-4

"o gt

$ 18,923,937.68

5,295,000.00

$ 24,218,937.68

1,505,000.00
4,985,000.00
160,500.07

6,650,500.07

$ 17,568 437.61

SCHEDULE OF DUE TRUST OTHER FUND - OPEN SPACE

Balance, December 31, 2010 (Due To)

Increased by:
Authorizations Cancelled

Decreased by:
Disbursements
Appropriated to Fund New Authorizations

Balance, December 31, 2011 (Due From)

C-9

"C.g"
$ 1,210,000.00
4,472.20
$ 1,214,472.20
1,214,472.20
3,030,000.00
4,244,472.20
$ 3,030,000.00




ORDINANCE
NUMBER

715-00
821-03
949-07/376-08
971-08
977-08
1025-11

IMPROVEMENT DESCRIPTION

Acquisition of Property
General Improvements
Acquisition of Property
Various iImprovements
Acquisition of Property
Reconstruction of Various Roads

improvement Authorizations Unfunded

Less: Unexpended Proceeds of Bond Anticipation Notes

TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE Of DEFERRED CHARGES TO FUTURE TAXATION-UNFUNDED

ANALYSIS OF BALANCE,
DECEMBER 31, 2011
BALANCE BALANCE BOND UNEXPENDED
DECEMBER 2011 DECEMBER ANTICIPATION IMPROVEMENT
31,2010 AUTHORIZATIONS RECEIPTS CANCELLED 31,2011 EXPENDITURES NOTES AUTHORIZATIONS
1,600,000.00 $ $ $ 1,500,000.00 % 366,706.17 § 1,133,293.83
78,465.60 78,465.60 78,465.60
1,240,000.00 1,240,000.00 1,240,000.00
3,613,971.34 105,620.15 4976 3,508,301.43 2,689,534.40 818,767.03
732,000.00 732.000.00 732,000.00
4,761,000.00 4,761,000.00 4,761,000.00
7,16443694 $ 4,761,000.00 10562015 $ 4976 § 1181876703 §$ 366,706.17  § 3.500,000.00 7,953,060.86
C C9 C-2 C-9 C C-3 C-10
8,046,744 65
93,683.79

7,953,060.86



TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Balance, December 31, 2010

Increased by:
2011 Budget Appropriation

Decreased by:
Appropriated to Finance improvement Authorizations

Balance, December 31, 2011

"C.g

161,031.98

70,000.00

231,031.98

225,000.00

6,031.98




ORDINANCE
NUMBER

696-99

700-99 / 792-02
715-00

744-01

896.056

915-06

947-07

949-07 / 976-08
953-08

971-08

977-08

1025-11
1026-11
1029-11
1030-11

GENERAL IMPROVEMENTS:

Acquisition of Property
Various Improvements
Acquisition of Property

RCA Agreement

Various Improvements
Acquisition of Property
Various improvements
Acquisition of Property
Acquisition of Property
Various Capital Improvements
Acqguisition of Property
Reconstruction of Various Roads

Canopy Firehouse & Driveway - Public Safety Building
Purchase of Self-Contained Leaf Collector

Acquisition of Property

Bonds and Notes

Capital improvement Fund
Open Space

Fund Balance

Deferred Charges to Future Taxation Unfunded
Due Trust Other Fund - Open Space

Fund Balance

TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

BALANCE BALANCE
ORDINANCE DECEMBER 31, 2010 2011 AUTHORIZATIONS DECEMBER 31, 2011
DATE AMOUNT FUNDED UNFUNDED ~ AUTHORIZATIONS  EXPENDED REFUNDS CANCELED FUNDED UNFUNDED
09/08/99 $ 60600000 $ 108507 § $ $ $ $ 1,06507 $ $
08/14/02 300,000.00 1,378 49 1,378.49
04/12/00 2,000,000.00 1,133,293.83 1,133,293.83
04/11/01 2.514,500.00 162,049.86 3,000.00 159,049.86
11122105 4,725,000.00 331,693.82 5.420.76 243,405.33 82,867.73
09/13/06 1.150,000.00 3.407.13 3,407.13
12012107 750,000.00 901.43 1,359.67 45824
12117407 5,223,750.00 304,710.87 1,240,000.00 1.609.80 306,320.67 1,240,000.00
02/27/08 1,650,000.00 364,997.60 364,997 60
10/08/08 4,532,850.00 1,876.823.06 964,372.24 912,450.82
12/10/08 7,150,000.00 31576 266.00 49.76
08/10/11 5,000,000.00 5,000,000.00 239,000.00 4,761,000.00
08/10/11 45,000.00 45,000.00 45,000.00
11/09/11 40,000.00 40,000.00 40,000.00
12/14/11 3,170.000.00 3,170,000.00 3,170,000.00
$ 117020427 $ 425043265 $ 825500000 $ _ 975797.16 § 2068.04 $ 24792729 § 440723586 $  8,046.744.65
REF. c c c-12 c-2 cc-3 cc7
c7 $ 476100000
c-8 225,000.00
c-6 3,030,000.00
C-1 239,000.00
$_8,265,00000
c7 $ 4976
c6 4,472.20
C-1 243,405.33

$ 247,927.29



ORDINANCE

821-03 Various Capital Improvements
971-08 Various Capital Improvements
977-08 Acquisition of Land

TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF BOND ANTICIPATION NOTES PAYABLE

ORIGINAL
DATE OF DATE OF DATE OF INTEREST
ISSUE ISSUE MATURITY RATE
6/11/03 212111 2/2/12 1.50% $
10/8/08 272111 212112 1.50%
12/10/08 212111 212112 1.50%

uc_1 Ou

BALANCE
DECEMBER

INCREASED 31, 2011
78,46560 $ 78,465.60
2,689,534.40 2,689,534.40
732,000.00 732,000.00
3,500,000.00 $ 3,500,000.00

C-2 C.C-7



PURPOSE
General Obligation Bonds

General Improvement Bonds

Refunding Bonds

General Obligation Bonds

General Obiigation Refunding Bonds

DATE OF ISSUE

AMOUNT OF
QORIGINAL ISSUE

6/27/01

4/15/03

6/1/03

111/09

5/4/11

$ 8,655,000.00

4,960,000.00

3,095,000.00

8,000,000.00

5,295,000.00

TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF SERIAL BONDS

OUTSTANDING

DECEMBER 31, 2011

DATE
7MNn2

7mMn2
7113
7/1/14
71115
7/1116
7Mn7
7M1/18
7119

8/1/12
8/1/13

1112
11/13
1114
11715
1/1/16
1117
17118
111ne
111120
11721
11722

71412
7113
7114
71115
7M1/16
717
7/118
711119
711120
721
71M/22

AMOUNT
$ 395,000.00

310,000.00
325,000.00
340,000.00
355,000.00
370,000.00
385,000.00
405,000.00
425,000.00

290,000.00
275,000.00

475,000.00
525,000.00
550,000.00
575,000.00
625,000.00
650,000.00
700,000.00
725,000.00
750,000.00
775,000.00
800,000.00

35,000.00
445,000.00
460,000.00
475,000.00
490,000.00
500,000.00
525,000.00
535,000.00
565,000.00
585,000.00
595,000.00

Bonds Paid by Budget & Open Space

Refunded

INTEREST
RATE

4.50%

3.625%
3.625%
3.625%
3.625%
3.625%
3.625%
3.625%
3.625%

3.000%
3.150%

2.50%
2.75%
2.75%
3.00%
3.00%
3.10%
3.375%
3.50%
3.625%
3.75%
3.75%

2.00%
4.00%
4.00%
4.00%
4.00%
4.00%
3.00%
5.00%
3.00%
3.125%
3.25%

Py
-

OO0
S ]

"c-11"

BALANCE BALANCE
DECEMBER DECEMBER
31,2010 INCREASED DECREASED 31,2011
5,760,000.00 $ $ 5,365,000.00 $ 395,000.00
3,210,000.00 295,000.00 2,915,000.00
860,000.00 295,000.00 565,000.00
7.600,000.00 450,000.00 7,150,000.00
5,295,000.00 85,000.00 5,210,000.00
17,430,000.00 § 5,295000.00 % 6,490,000.00 $ 16,235,000.00
C C-5 C

1,505,000.00

4,985,000.00

6,490,000.00



Balance, December 31, 2010
Increased by:

Improvement Authorizations
Decreased by:

Disbursements

Balance, December 31, 2011

TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF RESERVE FOR CONTRACTS PAYABLE

REF.

C

“oq2"

381,132.80

975,797.16

1,356,929.96

1,241,678.18

115251.78




TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF BONDS AND NOTES
AUTHORIZED BUT NOT ISSUED

ORDINANCE
NUMBER IMPROVEMENT DESCRIPTION
715-00 Acquisition of Property
821-03 Various Improvements
949-07/978-08 Acquisition of Property
971-08 Various Improvements
977-08 Reconstruction of Various Roads
1025-11 Acquisition of Property

"C-13"

BALANCE

DECEMBER

31,2011

1,500,000.00
78,465.60
1,240,000.00
3,508,301.43
732,000.00
4,761,000.00

11,819,767.03




"C-14"

TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF RESERVE FOR DEBT SERVICE

REF.
Increased by:
Receipts C-2 $ 21,625.00
Balance, December 31, 2011 C $ 21,525.00

"c-15"
SCHEDULE OF RESERVE FOR COST OF 1SSUANCE
increased by:
Receipts C-2 $ 60,389.62
Decreased by:
Disbursements C-2 $ 57,319.57
Cancelled C-1 3,070.05

$ 60,389.62




Increased by:
Disbursements

Balance, December 31, 2011

TOWNSHIP OF CLINTON

GENERAL CAPITAL FUND

SCHEDULE OF DUE CURRENT FUND

REF.

$

$

"C-16"

1,235,000.00

1,235,000.00
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TOWNSHIP OF CLINTON

PART I

REPORTS ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

SCHEDULES OF EXPENDITURES
OF FEDERAL AWARDS AND
STATE FINANCIAL ASSISTANCE

NOTES TO THE SCHEDULES OF
EXPENDITURES OF FEDERAL AWARDS
AND STATE FINANCIAL ASSISTANCE




SUuPLEE, CLOONEY & CoOMPANY

CERTIFIED PUBLIC ACCOUNTANTS
308 East Broad Street, Westfield, New Jersey 07090-2122

Telephone 908-789-9300 Fax 908-789-8535

E-mail info@scnco.com

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

The Honorable Mayor and Members
of the Township Council

Township of Clinton

County of Hunterdon

Lebanon, New Jersey 08833

We have audited the accompanying financial statements - regulatory basis of the
Township of Clinton, County of Hunterdon, New Jersey as of and for the year ended December
31, 2011, and have issued our report thereon dated March 20, 2012. Our report disclosed that,
as described in Note 1 to the financial statements, the Township of Clinton prepares its financial
statements on a basis of accounting prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey, that demonstrates compliance with a
modified accrual basis and the budget laws of the State of New Jersey, which is a
comprehensive basis of accounting other than U.S. generally accepted accounting principles.
We conducted our audit in accordance with U.S. generally accepted auditing standards, audit
requirements as prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Township of Clinton’s internal
control over financial reporting as a basis for designing our audit procedures for the purpose of
expressing our opinion on the financial statements but not for the purpose of expressing an
opinion on the effectiveness of the Township of Clinton’s internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of the Township of Clinton’s
internal control over financial reporting.
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SurLEE, CLOONEY & COMPANY

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned functions,
to prevent or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the Township of Clinton’s financial statements will not
be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies
in internal control that might be significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over financial reporting that we consider to be
material weaknesses as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Township of Clinton’s
financial statements - regulatory basis are free of material misstatement, we performed tests of
its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance
with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit and, accordingly, we do not express such an opinion. The resuits of our
tests disclosed no instances of noncompliance or other matters that are required to be reported
under Government Auditing Standards. However, we noted immaterial instances of
noncompliance which are discussed in Part |ll, General Comments and Recommendations
section of this report.

This report is intended solely for the information of the Township of Clinton, County of
Hunterdon, New Jersey, the Division of Local Government Services and federal and state audit
agencies, and is not intended to be and should not be used by anyone other than these

specified parties.

CERTIFIED LIC ACCOUNTANTS *

Z@A/M

REGISTERED MUNICIPAL ACCOUNTANT NO. 439

March 20, 2012
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FEDERAL GRANTOR/PASS THROUGH
GRANTOR/PROGRAM TITLE

EMAA Grant
EMAA Grant
HUD Special Programs

Bulletproof Vest Program
Traffic Stop Data Collection Grant

FEDERAL
C.FDA.
NUMBER

97.04
97.04
14.251

16.607
20.611

TOWNSHIP_ OF CLINTON

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2011

GRANT
AWARD GRANT PERIOD
AMOUNT FROM 10
5,000.00 1/1/10 12/31/10
5,000.00 17111 12/31/11
250,000.00 1111 12/31/11
2,028.00 111 12/31/11
92,000.00 111710 12/31/10
GRAND TOTAL

SCHEDULE 1

CUMULATIVE
EXPENDITURES
2011 2011 DECEMBER
RECEIPTS EXPENDITURES 31,2011
5,000.00 5,000.00 5,000.00
17,225.35 17,225.35 17,225.35
12,632.49 12,077.85 92,000.00
34,857.84 34,303.20



4

STATE GRANTOR/PROGRAM TITLE

Department of Environmental Protection
Recycling Tonnage Grant - Prior
Recycling Tonnage Grant

Clean Communities - Prior

Clean Communities

Department of Law and Public Safety

Drunk Driving Enforcement Fund - Prior

Drunk Driving Enforcement Fund

Alcohol Education and Rehabilitation Fund - Prior
Alcohol Education and Rehabilitation Fund

Over The Limit Under Arrest

Drive Sober Or Get Pulled Over

Body Armor Replacement Fund - Prior

Body Armor Replacement Fund

Division of Transportation

NJDOT - Allerton/Hoffman
NJDOT - Lilac Drive

TOWNSHIP OF CLINTON

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

FOR THE YEAR ENDED DECEMBER 31, 2011

STATE ACCOUNT NUMBER

4900-753-042-4900-001-V42Y-6020 $
4900-753-042-4900-001-V42Y-6020
4900-765-042-4900-004-VCMV-6020
4900-765-042-4900-004-VCMV-6020

6400-100-078-6400-YYY

6400-100-078-6400-YYY
9735-760-098-4900-001-X100-6020
9735-760-098-4900-001-X100-6020

1020-718-066-1020-001-YCJS-6120
1020-718-066-1020-001-YCJS-6120

6320-480-078-6320-AG5-TCAP-6010
6320-480-078-6320-AKN-TCAP-6010

GRAND TOTAL

GRANT
AWARD
AMOUNT

9,065.17
10,818.25
27,629.95
27,612.39

15,848.88
7,999.19
7,639.53
3,020.34
9,400.00
5,000.00
1,169.28
2,650.02

250,000.00
220,000.00

SCHEDULE 2

CUMULATIVE
EXPENDITURES
2011 2011 DECEMBER
RECEIPTS EXPENDITURES 31,2011

5,486.11 9,065.17
7,899.47 7,899.47
16,302.64 27,629.95
27,612.39 20,894.87 20,894.87
27,612.39 50,583.09 65,489.46
2,195.51 15,848.88
7,989.19 5211.19 5,211.19
2,600.00 6,664.29

3,020.34
9,400.00 9,400.00 9,400.00
2,279.60 2,279.60
989.05 1,1569.28
1,352.00 1,352.00
20,419.53 24,027.35 41,915.24
62,500.00 62,500.00 250,000.00
43,120.15 43,120.15 220,000.00
105,620.15 105,620.15 470,000.00

153,652.07 180,230.59



TOWNSHIP OF CLINTON

NOTES TO THE SCHEDULES OF EXPENDITURES OF
FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

YEAR ENDED DECEMBER 31, 2011

NOTE 1. GENERAL

The accompanying schedules of expenditures of financial assistance present the activity of all
federal and state financial assistance programs of the Township of Clinton, County of
Hunterdon, New Jersey. All federal and state financial assistance received directly from federal
or state agencies, as well as federal financial assistance passed through other governmental
agencies is included on the Schedule of Expenditures of Federal Awards and State Financial
Assistance.

NOTE 2. BASIS OF ACCOUNTING

The accompanying schedules of expenditures of financial assistance are presented on the
prescribed basis of accounting, modified accrual basis with certain exceptions, prescribed by
the Division of Local Government Services, Department of Community Affairs, State of New
Jersey, that demonstrates compliance with the budget laws of New Jersey, which is a
comprehensive basis of accounting, other then U.S. generally accepted accounting principles.
The basis of accounting, with exception, is described in Note 1 to the Township’s financial
statements - regulatory basis.

NOTE 3. RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS

Amounts reported in the accompanying schedules of expenditures agree with the amounts
reported in the related federal and state financial report.
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NOTE 4. RELATIONSHIP TO FINANCIAL STATEMENTS - REGULATORY BASIS

Amounts reported in the accompanying schedules agree with amounts reported in the
Borough’s regulatory basis financial statements. All of these amounts are reported in the
Current Fund in 2011.

Receipts:
Federal State Other Total

Current Fund $ 3485784 $  153,652.07 $ 15,451.63 $  203,961.54

$ 3485784 $ 153,652.07 $ 1545163 $  203,961.54

Expenditures:
Federal State Other Total

Current Fund $ 34,303.20 $ 180,230.59 $ 8,719.91 §  223,253.70

$ 34,303.20 $ 180,230.59 §$ 8,719.91 §  223,253.70

NOTE 5. OTHER

Matching contributions expended by the Township in accordance with terms of the various
grants are not reported in the accompanying schedules.
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PART Il

TOWNSHIP OF CLINTON

STATISTICAL DATA

LIST OF OFFICIALS

COMMENTS AND RECOMMENDATIONS

YEAR ENDED DECEMBER 31, 2011




COMPARATIVE STATEMENT OF OPERATIONS AND
CHANGE IN FUND BALANCE - CURRENT FUND

YEAR 2011 YEAR 2010
AMOUNT % AMOUNT %
REVENUE AND OTHER INCOME REALIZED
Fund Balance Utilized 3,600,000.00 6.14% $ 3,500,000.00 5.89%
Miscellaneous - From Other Than
Local Property Tax Levies 3,152,223.58 5.38% 3,058,793.61 5.14%
Collection of Delinquent Taxes
and Tax Title Liens 579,346.83 0.99% 585,645.72 0.98%
Collections of Current Tax Levy 51,283,242.72 87.49% 52,325,738.88 87.99%
Total Revenue 58,614,813.13 100.00% $ 59,470,178.21 100.00%
EXPENDITURES
Budget Expenditures:
Municipal Purposes 10,982,774.40 19.62% $ 11,269,138.15 19.91%
County Taxes 8,046,635.72 14.37% 8,598,443 .41 15.19%
Local School District Taxes 23,677,697.00 42.29% 23,353,124.00 41.27%
Municipal Open Space Taxes 487,003.41 0.87% 509,357.48 0.90%
Regional District School Tax 12,739,951.19 22.76% 12,861,837.08 22.73%
Other Expenditures 49,994.73 0.09%
Total Expenditures 55,984,056.45 100.00% $ 56,591,900.12 100.00%
Excess in Revenue 2,630,756.68 $ 2,878,278.09
Fund Balance - January 1 4,623,871.70 $ 5,245,593.61
7,254,628.38 $ 8,123,871.70
Less: Utilization as Anticipated Revenue 3,600,000.00 3,500,000.00

Fund Balance, December 31

3,654,628.38
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COMPARATIVE SCHEDULE OF TAX RATE INFORMATION

Tax Rate

Appointment of Tax Rate:
Municipal

Municipal Open Space
County
Regional School

Local School

Assessed Valuation:

Year 2011 $ 2,432,000,064.00

Year 2010
Year 2009

COMPARISON OF TAX LEVIES AND
COLLECTION CURRENTLY

2011 2010 2009
$2.136 $2.084 $1.997
$0.211 $0.202 $0.184

0.020 0.020 0.020

0.331 0.339 0.335

0.565 0.645 0.531

1.010 0.978 0.926

$ 2,605,647,543.00

$ 2,607,903,895.00

A study of this tabulation could indicate a possible trend in future tax levies. A decrease
in the percentage of current collection could be an indication of a probable increase in future tax

jevies.
YEAR TAX LEVY
2011 $52,027,312.28
2010 $53,031,523.40
2009 $52,058,338.84
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CASH
COLLECTIONS

$51,283,242.72
$52,325,738.88
$51,313,261.31

PERCENTAGE
OF
COLLECTION

98.56%
98.66%
98.56%



DELINQUENT TAXES AND TAX TITLE LIENS

This tabulation includes a comparison, expressed in percentage, of the total of delinquent
taxes and tax title liens, in refation to the tax levies of the last three years.

AMOUNT OF AMOUNT OF PERCENTAGE
DECEMBER TAX TITLE DELINQUENT TOTAL OF TAX
31, YEAR LIENS TAXES DELINQUENT LEVY
2011 $ 1454303 $ 67530132 $ 689,844.35 1.33%
2010 12,534.23 580,300.71 592,834.94 1.12%
2009 10,201.83 587,855.41 598,057.24 1.15%

PROPERTY ACQUIRED BY TAX TITLE
LIEN LIQUIDATION

No properties have been acquired in 2011 by foreclosure or deed, as a result of
liquidation of tax title liens.

The value of property acquired by liquidation of tax title liens on December 31, on the
basis of the last assessed valuation of such properties, was as follows:

YEAR AMOUNT

2011 $165,000.00
2010 $165,000.00
2009 $165,000.00

COMPARATIVE SCHEDULE OF FUND BALANCES

UTILIZED IN BUDGET

BALANCE OF SUCCEEDING
YEAR DECEMBER 31 YEAR
2011 $ 365462838 $ *
2010 4,623,871.70 3,600,000.00
Current Fund 2009 5,245,593.61 3,500,000.00
2008 5,067,256.46 3,224,700.00
2007 7,058,093.92 2,900,000.00

* unavailable
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OFFICIALS IN OFFICE AND SURETY BONDS

The following officials were in office during the period under audit:

NAME
A. Kevin Cimei
Peter Marra
Harmen Vos
John Lazarus
James Imbriaco
Marvin J. Joss
Kristina P. Hadinger
Donna Burham
Kathleen Colognato
Patricia Centofanti
Jeffrey Ward
Eric Perkins, Esaq.
Lynn Lorenz
Robert Manney

Carla Conner

Rebecca D'Allienne

Michael D. Wright

Glenn Carter

TITLE
Mayor
Council President
Councilman
Councilman
Councilman

Administrator, QPA
Township Attorney

Township Clerk

Certified Municipal Finance Officer

Certified Tax Collector

Tax Assessor

Municipal Court Judge

Court Administrator

Police Director

AMOUNT
OF BOND

$100,000.00

$1,100,000.00

$1,000,000.00

$100,000.00

Registrar of Vital Statistics

Planning Board Administrator/
Board of Adjustment Clerk

Construction Code Official

Zoning Officer
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NAME OF SURETY

Selective Insurance Co.

Selective Insurance Co.

Selective Insurance Co.

Selective Insurance Co.



THIS PAGE INTENTIONALLY LEFT BLANK



COMMENTS AND RECOMMENDATIONS




GENERAL COMMENTS

CONTRACTS AND AGREEMENTS REQUIRED TO BE
ADVERTISED FOR N.J.S.A. 40A:11-4

"Every contract or agreement, for the performance of any work or the furnishing or hiring
of any materials or supplies, the cost or the contract price whereof is to be paid with or out of
public funds not included within the terms of Section 3 of this act, shall be made or awarded
only by the governing body of the contracting unit after public advertising for bids and bidding
therefore, except as is provided otherwise in this act or specifically by any other law. No work,
materials or supplies shall be undertaken, acquired or furnished for a sum exceeding in the
aggregate the amount set forth in, or the amount calculated by the Governor pursuant to
Section 3 P.L. 1971 C. 198 (C. 40A:11-3), except by contract or agreement.”

Effective July 1 2010, the bid threshold in accordance with N.J.S.A. 40A:11-3(a) is
$36,000.00 by resolution of the governing body.

The governing body of the Municipality has the responsibility of determining whether the
expenditures in any category will exceed $36,000.00 within the fiscal year. Where question
arises as to whether any contract or agreement might result in violation of the statute, the
Township Attorney's opinion should be sought before a commitment is made.

The minutes indicate that bids were requested by public advertising for the following
items:

Improvements to Reformatory Road

Inasmuch as the system of records did not provide for an accumulation of payments for
categories for the performance of any work or the furnishing or hiring of any materials or
supplies, the results of such an accumulation could not reasonably be ascertained.
Disbursements were reviewed, however, to determine whether any clear cut violations existed.

Our audit of expenditures did not reveal any individual payments, contracts or
agreements in excess of $36,000.00 “for the performance of any work or the furnishing or hiring
of any material, supplies or services, other than those where bids had been previously sought
by public advertisement or where a resolution had been previously adopted under the provisions
of N.J.S.A. 40A: 11-6.”
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CONTRACTS AND AGREEMENTS REQUIRED TO BE
ADVERTISED FOR N.J.S.A. 40A:11-4

The minutes indicate that resolutions were adopted and advertised authorizing the
awarding of contracts or agreements for "Professional Services" per N.J.S.A. 40A:11-5 for the
following services:

Township Attorney
Township Engineer
Bond Counsel
Township Auditor
Township Planner
Special Tax Counsel
Special Counsel
Appraiser

Solar Consultant

In addition, purchases utilizing state contracts and county co-ops were made for the
following:

Dump Trucks

Police Car
Leaf Collector
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COLLECTION OF INTEREST ON DELINQUENT
TAXES AND ASSESSMENTS

The statute provides the method for authorizing interest and the maximum rate to be
charged for the non-payment of taxes or assessments on or before the date when they would
become delinquent.

The Governing Body on January 5, 2011 adopted the following resolution pursuant to
the provisions of R.S. 54:4-67 fixing the rate of delinquent taxes and assessments and on
sanitary sewer service charges at 8% per annum on the first $1,500.00 and a rate of 18% per
annum on any amount in excess of $1,500.00 becoming delinquent after the due date and if the
delinquency is in excess of $10,000.00 and remains in arrears beyond December 31% an
additional penalty of 6% shall be charged if payment of any installment is made within ten days
after the date upon which the same becomes payable.

It appears from an examination of the Collector's records that interest was collected in
accordance with the foregoing resolution.

DELINQUENT TAXES AND TAX TITLE LIENS

The last tax sale was held on December 15, 2011 and was complete.

Inspection of Tax Sale Certificates on file revealed that all Tax Sale Certificates were
available for audit.

The following is a comparison of the number of tax title liens receivable on
December 31°% if the last three years:

YEAR NUMBER OF LIENS
2011 5
2010 5
2009 3

it is essential to good management that all means provided by statute be utilized to
liquidate tax title liens in order to get such properties back on a taxpaying basis.
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VERIFICATION OF DELINQUENT TAXES AND OTHER CHARGES

A test verification of delinquent charges and current payments was made in accordance
with the regulations of the Division of Local Government Services, consisting of the mailing of
verification notices as follows:

TYPE
information Tax Positive Confirmation 50
Delinquent Tax Positive Confirmation 25

OTHER COMMENTS

Transactions invariably occur in one fund which require a corresponding entry to be
made in another fund, thus creating interfund balances. References to the various balance
sheets show the interfund balances remaining at year end. As a general rule all interfund
balances should be closed out as of the end of the year. It is the Township’s policy to review
and liquidate all interfund balances on a periodic basis.

Our audit disclosed that several purchases made through co-op agreements were not
awarded through the minutes/resolutions.

Our test of paid vouchers disclosed the following instances of noncompliance. We noted
that numerous purchase orders are processed as confirming orders. This is where goods have
been received or services have been rendered prior to the issuance of a purchase order. In
effect, the controls that minimize the possibility of over expenditures and unauthorized
purchases are not in operation.

Our audit disclosed that professional service contracts are not approved by the
governing body for specific amounts.
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RECOMMENDATIONS

* That all purchases made in excess of the bid threshold, including those made through
cooperative agreements, be awarded by the governing body.

* That the practice of issuing confirming orders be discontinued.

That the amount of the contract be included in the award of professional service contracts.

*Prior Year Recommendations
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